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THE ASME FOUNDATION 2006-2007

Activities of the Foundation

The ASME Foundation raises money through an annual
appeal, planned gifts, and special fund drive to support the
activities of ASME that promote the art, science and practice
of mechanical engineering worldwide. Under the able leader-
ship of Chair K. Keith Roe and with the support of an
increased donor base, The ASME Foundation had a banner
year in 2006-2007.

For the Foundation’s annual appeal, 328 donors contributed
$77,882. That included contributions for general purposes,
scholarships, and the ASME Federal Fellows Program. Other
gifts included $354,000 in bequests from two donors who
had named The ASME Foundation as a beneficiary in their
wills, $20,000 in planned gifts, and a challenge grant of
$25,000 to establish an endowment for scholarships at Vir-
ginia Polytechnic Institute and State University.

The ASME Foundation is proud to support FIRST by collaborat-
ing with the ASME Auxiliary in awarding $50,000 in scholar-
ships recognizing students whose experience with FIRST has
inspired an interest in pursuing an engineering career.

In addition, a total of $168,285 was contributed to the Foun-
dation to endow awards honoring Thomas Caughey, Thomas
J.R. Hughes and Theodore Belytschko, and $22,000 was
donated to establish a District G Student Design Contest
Fund. Finally, a one-time scholarship in the amount of $1,000
was created in honor of the late Richard Slaybaugh, and over
$10,000 was contributed to match the challenge grant for
Virginia Tech scholarships.

The Foundation undertakes a number of support activities to
facilitate fundraising activities. During FY2007, new practices
and procedures helped streamline the processes, also helping
expand the donor base and enhance donor relationships. Vis-
ibility of the Foundation was increased through a revamped
Foundation website, articles in ASME News, and regional out-
reach to members.

Planned Giving is a cornerstone of fundraising activity in the
Foundation. ASME members are offered the opportunity to
create their own legacy by making a planned gift to the
Foundation.

All planned gift donors become members of the Archimedes
Club, a prestigious group of individuals who have used one
of many vehicles available for this purpose. Receptions hon-
oring Archimedes Club members are held at the ASME Inter-
national Mechanical Engineering Congress and Exposition
and at the ASME Summer Annual Meeting. These events
offer members an opportunity to catch up with old friends,
make new acquaintances, and learn about recent activities
of the Foundation.

During 2006-2007, the Archimedes Club welcomed Terry
and Betsy Shoup, Betty Bowersox, John F. Elter, Alma Mar-
tinez Fallon, Keith and Ruthy Thayer, and Sam and Myrna
Zamrik.

Honoring the Past

Within ASME as elsewhere, the past informs the future. The
ASME Foundation is proud to support the ASME Honors and
Awards program, recognizing excellence of the past through
the many awards named for engineers of yesterday. The Foun-
dation manages the establishment and growth of endow-



ments which fund the Honors and Awards program, and
assists with fundraising for new awards.

Society-level awards honor achievements of the highest order
through a wide variety of accomplishments within the field of
mechanical and multi-disciplinary engineering. By showcasing
engineering excellence, this recognition informs and encour-
ages the future of the profession. The highlight of the Honors
and Awards program occurs annually at the formal Honors
and Awards Assembly, an elegant, high-tech presentation dur-
ing the ASME Congress, which was held this past year in
Chicago.

Serving the Present

The Foundation Grants program accepts proposals from
ASME units in three program areas: technical literacy, career
planning and skills development, and technologically sound
public policy stewardship. Contributions to the capital cam-
paign in the mid-1990s, as well as the Orr Fund, established
as a legacy from ASME member Leighton Orr, provide the
base of funding for the grants program.

During 2006-2007, The ASME Foundation awarded $228,500
for five programs: Technology and Engineering Advocacy
Mentors, Increasing ASME Impact at the Graduate Level,
Expand Mechanical Advantage Online, ASME Federal Govern-
ment Fellowship Program, and Washington Internships for
Students in Engineering.

Investing in the Future

Today's students represent the future of engineering. The
Foundation is proud to fund an increasing number of scholar-
ships each year. In addition to The ASME Foundation Scholar-
ship Fund, established by an anonymous donor to provide 19
awards of $1,500 each, the Foundation manages numerous
other endowed scholarship funds. Working closely with staff
of the ASME Centers Sector, which manages the application
process, the Foundation in FY2007 awarded $182,000 in
scholarships benefiting 82 students. Together with the ASME
Auxiliary, the Foundation made awards to graduating high
school seniors who excelled as a member of a FIRST (For the
Inspiration and Recognition of Science and Technology) robot-

Honorees at the 2006 Honors Assembly, with Virgil R. Carter, ASME executive director
(front row, second from left); Terry E. Shoup, ASME President (front row, third from left),
and William W. Durgin, 2006 chair of the ASME Committee on Honors (front row, fourth
from left).

ics team and were nominated by an ASME member. The Lucy
and Charles W.E. Clarke Scholarships, also awarded in con-
junction with the ASME Auxiliary, are presented to five col-
leges each year and awarded to incoming freshmen as
stipulated by the donor.

In response to the tragedy that occurred on the campus of
Virginia Tech on April 16, 2007, the Foundation received a
challenge grant from ASME to establish the ASME/NT Memo-
rial Scholarship Fund. Beginning in 2008, this endowment will
benefit graduate students in engineering at VT and preserve
the memory of victims as well as heroes of that day.

Also this year, the Foundation received a bequest from the
estate of Mary Evans Stowell Thompson in the amount of
$300,000, designated for scholarships in memory of Mrs.
Thompson’s late husband, Willis, a longtime ASME member
of honor and distinction.

Board of Directors

Board members concluding their terms of service included
Gene Feigel, Richard R. Grigg, John C. Mihm and Terry E.
Shoup. The board was pleased to welcome as new members
Regis Matzie, Tom Pestorius, Charla Wise and Sam Zamrik.



SCHOLARSHIPS

The Kenneth Andrew Roe Scholarship
1 award at $10,000

Timothy Deppen, University of lllinois

The Melvin R. Green Scholarship
2 awards at $3,500 each

Zachary Edel, Michigan Technological
University

Katherine Sweet, Olivet Nazarene University

The Garland Duncan Scholarship
2 awards at $3,500 each

Soumyo Dutta, University of Tennessee
Daniel Woldtvedt, Colorado State University

The American Electric Power Scholarship
1 award at $2,500

Travis Turnbull, Texas Tech University

The William J. and Marijane E. Adams Jr.
Scholarship
1 award at $3,000

lan Metzger, University of San Diego

The F. W. “Beich” Beichley Scholarship
1 award at $2,000

Kevin Bagnall, University of Oklahoma

The Stephen T. Kugle Scholarship
1 award at $2,000

Erin Keys, University of Texas

The Frank and Faye Masino Scholarship
1 award at $2,000

Shaan Polius, City College of New York

The Frank William and Dorothy Given
Miller ASME Auxiliary Scholarship
2 awards at $1,500 each

Mark Barineau, Massachusetts Institute of
Technology

Terrance McGuire, University of Cincinnati

The ASME Foundation Scholarship
19 awards at $1,500 each

Alexander Allan, University of California
Aaron Ball, Brigham Young University
Gregory Bond, Baylor University

Luke Domermuth, North Carolina State
University

David Fait, Baylor University

llya Furer, CUNY College of Staten Island
Melissa Ireland, Cornell University
Michael Jorgens, University of Hartford
Kira Kembre, University of Cincinnati

Danielle McClendon, Olivet Nazarene
University

Eduardo Navarrete Tolento, Universidad
Nacional Auntonoma de Mexico

Martin Nolan, City College of New York
Mikael Persson, McGill University

Tanner Scott, University of Utah

Eric Shaffer, Rensselaer Polytechnic Institute
David Shamrell, Gonzaga University

Brennan Sheehy, Oregon Institute of
Technology

Robert Shirey, University of Wisconsin
Seth Walker, New Mexico State University

The John and Elsa Gracik Scholarship
18 awards at $1,500 each

Adrian Akerson, Embry-Riddle Aeronautical
University

Alexander Boutin, Western New England
College

Samuel Brinton, Kansas State University
Donald Burlock, Kettering University
Crystal Byrd, University of South Carolina
Laura Campo, Rice University

Charles Cummings, lll, University of
Kentucky

Colin Fischer, University of New Hampshire
Bradley Harbur, University of Mississippi
Qinxian He, Duke University

David Hoffert, University of Wisconsin
Aaron Hover, North Carolina State University
Brandi Jackson, University of Maryland
Michael Jeffers, Drexel University

Jeremy Koehler, Purdue University
Christopher Rethmel, Tri-State University
Jacob Schroeder, University of Idaho
Daniel Weimer, Bucknell University

Power Division Scholarship
1 award at $2,000

Charles Stratton, University of Cincinnati

The Bruce J. Heim Foundation
(Graduate) Scholarship
1 award at $1,500

Columbia Mishra, Texas Tech University

The Richard M. Slaybaugh, Sr. Memorial
Scholarship
1 award at $1,000

Andrew Fist, University of Dayton

2006 Clarke Scholarship (awarded jointly
with the ASME Auxiliary)
$6,000 awards to each of three universities
for 2006 freshmen

Michael Jeremy Carter, University of
California

Steven Huang, University of California
Jiezi Hui, University of California
Hyun Jin Lee, University of California

Matthew Joseph Schmahl, University of
California

Joseph S. Turner, University of California

Andrew Gilbert, University of Alabama
Aaron Gertler, University of Alabama
William Warren, University of Alabama
Chris Searcy, University of Alabama
Matthew Westberry, University of Alabama

Bobby Roberson, Drexel University
Kathleen Rizzo, Drexel University
Kenny Palmer, Drexel University
Kevin Smiley, Drexel University
Marie La Posta, Drexel University

Nicholas Gomersall, Drexel University

ASME-ASME Auxiliary First Clarke
Scholarship

9 awards at $5000 each

William J. Hopkins, Charter School of
Wilmington, Newark, Del.

Jeffrey A. Lewis, Newberg High School,
Newberg, Ore.

Chris Niznik, Century High School,
Woodbine, Md.

John Walton, Inter-Lakes High School,
Meredith, N.H.

Courtney Roberts, Hope Chapel Academy,
Redondo Beach, Calif.

Travis M. White, Sault Area High School,
Sault Ste. Marie, Mich.

Maxwell J. Mitchell, Cimarron Memorial High
School, Las Vegas, Nev.

Polina Danilyuk, Stuyvesant High School,
New York, N.Y.

John Schoomaker, Edgewater High School,
Orlando, Fla.

Graduate Teaching Fellowships

4 awards for $5,000 each

Amber Bonivtch, Virginia Polytechnic Institute
and State University

Cullen Buie, Stanford University
Gavin Garner, University of Virginia

Joshua Vaughan, Georgia Institute of
Technology



HONOR ROLL OF DONORS

CONTRIBUTORS TO THE ASME FOUNDATION ANNUAL APPEAL

Centurion Club
$1,000 and above

Jim Adam
ASME Metropolitan
Section
The Bruce J. Heim
Foundation
Lynden F. Davis
Walter Garrison
Beth A. Hinchee
James William Jones
John B. Kitto
Daniel J. Segalman
Richard H. Stanley
John A. Swanson
Keith and Ruthy Thayer
Babcock Power

Benefactors
$500-$999

Network for Good
Elizabeth Barna
Albert E. Brion, Jr.
Virgil Carter

Mr. Stephen H. Crandall
Roger Eichhorn

Ralph Engelberger
Vern and Betty Eriksen
Richard R. Grigg

Roy M. Huffington
Joseph F. Kennell
Warren R. Leonard
Thomas Loughlin
Robert H. Page

Sue Skemp

Patrons
$250-$499

American Electric Power

John A. Alden

Sunao Aoki

E.A. Avallone

Paul D. Edwards

Jeffrey T. Fong

Dr. and Mrs. George
Hatsopoulos

Richard A. Hirsch

J. M. Juran

Mendall H. Long

Kim I. Mastalio

William F. Mitchell

C. D. Mote, Jr.

Willard Nott

Tom Pestorius

Win Phillips

Laurel Raso

Bernard Ross

David Soukup
Roy Trowbridge
Judy M. Vance

Sponsors
$100-$249

Jan D. Achenbach

Allen M. Acheson

Crispulo Aguninaldo

James Amy

Otto W. Anderson

Harry Armen

Kenneth R. Balkey

Thomas M. Barlow

Royce Beckett

John E. Behen, lll

David L. Belden

Art Bergles

RuthAnn Bigley

Jack Blaylock

John G. Bomba

Robert H. Boorujy

Abdon J. Bray

Stan Brodsky

Ronald E. Buckley

Anthony Cappucci Jr.

Yu Chen

Ken Chickering

William Craft

Ellison Davison

Kenneth DeGhetto

Burt Dicht

Vince Dilworth

Edgar Doehler

Robert M. Drake, Jr.

Charles E. Edmonds, Jr.

William J. Ellenberger

John F. Elter

J.L. Everett, Ill

John H. Fastabend

F. Joseph Fischer

Frank Gillette

Mark Glauser and Gina
Lee-Glauser

Don Glover

Donald H. Gordon

Christian Gottzman

John Granahan

Serge Gratch

Thomas D. Greider

Frederick J. Hanzalek

David P. Hardy

Arthur Harris

Gary E. Harrison

F.G. (Rick) Heath

Owen F. Hedden

John F. Horn

Kenneth C. Hudson

Robert G. Jeffers
Guido G. Karcher
Judith Kearney
Robert Keefer
Steven A. Kidwell
Henry Koenig

Fred Kohloss

Kishor M. Kulkarni
Ted Larsen

John A. Lee

Tom Love

Margaret J. Ludowese
Michael MacLean
Sam Martin
Norman B. Maynard
Michael Michaud
Jack Monday

John L. Morrow, Jr.
Daniel H. Moser
Isaac Murray

John T. Myers
Thomas Perry

W.A. Pysh

Ronald E. Reder
Luciano Santos

J. William Scher
Byron G. Schieber, Jr.
Virgil Schrock

G.A. Schurman
Robert T. Simmons
Arthur D. Skillman
Jonathan C. Sommers
Donald Steele

Carl L. Strodtman
John A. Talbott
Harold Taylor
Robert D. Teece, Sr.
David H. Thompson
Lawrence Trupo, Jr.
Jason T. Weissenburger
Brian R. Will
Stanley Yokell
Donald N. Zwiep

Friends
Gifts to $99

Syed Afzal
James M. Allman
Anthony Alonzo
Courtney D. Alvey
Maco Machinery
Company Inc.
Fred A. Bagwell
Allen Bashore
Candice Bauer
Charles B. Bayles
David Lee Berger
Charles W. Bert

James Bertram

Kenneth Bickman

John C. Boehm

Karl Boldt

Robert W. Bosse

Leo J. Brancato

Jeffrey Brooks

Allan R. Brown

Bob Bruschi

J.M. Burns

Richard Burow

Frank Cappuccio

Kenneth Cartwright

Steven Cates

Wallace Cook

Gene Coquet

John and Sue Corcoran

George Coyle

John R. Curreri

Louise N. Dale, Jr.

John G. Davies

Louise F. Davis

Mario DeCorso

William DeFotis

Bill Der Garry

William Dickhart

E.D. Farmer

Gas Turbine Material
Associates

Jay D. Geller

Robert F. Germain, Jr.

Leo B. Glaser

James G. Glenn, llI

Abe Glicksman

Charles H. Goodman

Benjamin Goodwin

Ralph Gordon

Alex Green

Harry J. Hamilton

James R. Hamm

George Hanley

Eillen Hanna

Larry Harvill

Dennis F. Hasson

Lawerence Hauben

Robert | Head

James Hearty

Russell F. Henke

Frederick W. Herbst

Allen Herskovitz

Harold Herstedt

Robert Hess

Gerard R. Hillenbrand

Rolf Hoexter

George Holliday

Melvin Holubar

Robert N. Hubby

Hihad Hussain

Allan Jenks

E. Glynn Jones
Joseph J. Kaldon, Jr.
William R. Keaney
Emil Kondra
Zbigniew Kowalski
James Leathers
Samuel Levin

Donal Levitt
Michael Lubrano
Randall Maeda
Gary E. Martin
Alexander Matiuk
Lee Matsch

William T. McCroskey
Duncan R. McLeish
Justin Metz

William M. Meyer
Charles G. Moore
Robert P. Mott
George J. Mraz
Edward T. Mulvey, Jr.
Malcolm G. Murray, Jr.
Peter G. Nocella
James Nordmann
Sevgin Oktay

Scott Oller

John Pellegrin
Arthur Pitman
Richard C. Potter
Lester G. Rhoads
Allen Rhodes
Melvyn Roquemore
Murray Sackson
Bernard J. Schochet
Jayne and Ken Scott
David Seltzer

T.L. Sham

John Shortt

Paul Seifried
George Silvestri, Jr.
Fernando Sisto
Frank D. Skinner
Gino Sovran

David Spokely
Bernard A. Spon
Edwin Stengard
Richard Stonage
Robert H. Stone
Lawrence C. Tobias
David C. Trimble
Richard T. Wise
Helmut Wolf
Robert Wurtz
Leonard Zick
Michael Zizza



THE ASME FOUNDATION ARCHIMEDES CLUB

Members of ASME and supporters of The ASME Foundation, past and present,
who leverage the future of the mechanical engineering profession with a planned

gift, will be recognized as members of the Archimedes Club.

CATEGORIES Planned Gift Face Value Amount

PLATINUM $1,000,000 and above

GOLD $500,000 to $999,999

SILVER $100,000 to $499,999
BRONZE $25,000 to $99,999

MEMBER All Planned Gifts up to $24,999

ARCHIMEDES CLUB MEMBERSHIP

PLATINUM
Margaret and Leighton Orr

GOLD
John A. Swanson

SILVER

Robert Cepluch

Lynden F. Davis

Nancy and Roland Fitzroy

St. Clair Luzzi Sr.

Carol and Allen Rhodes

K. Keith Roe

Linda Kloeblen Tang and Thomas Tang
Mary Evans Stowell Thompson

Roy Trowbridge

BRONZE

Mahesh C. Aggarwal
Irma and Robert Bennett
Merle and Virgil Carter
Rose and Samuel Collier
Charles Concordia

Falcon Family Trust
Marilyn and Willis Gardner
Richard J. Goldstein
Francesca and Joe Holm
Patricia and Duane Jordan

Warren R. Leonard
(In Memory of Warren Leonard, Sr.)

Thomas G. Loughlin

(In Memory of Julius A. Naab)

Byron G. Schieber, Jr.
Susan Skemp

Chor Tan

Harvey Wagner
George C. Wiedersum
Robert Wurtz

MEMBER

Elizabeth C. Barna

Betty Bowersox

James Coaker

John Corcoran

John F. Elter

Alma Martinez Fallon

Philip Hamilton

Henry Koenig

June Ling

E. Roland Maki

Magda and Michael Michaud
The Estate of James McHugh
John C. Mihm

Pamela and David Soukup
Ruthy and Keith Thayer
James Woodburn

Nina and Tal Webb

Betsy and Terry Shoup
Myrna and Sam Zamrik

THE ASME FOUNDATION

2006-2007 PLANNED
GIVING ADVISORY
COMMITTEE

MEMBERS
John C. Mihm, Chair
Caecilia M. Gotama

Duane P. Jordan
Allen F. Rhodes
Lynden F. Davis
Joseph Falcon

ASME
Judith Kearney
Warren R. Leonard



HONORS AND AWARDS

HONORARY MEMBERS Heat Transfer Memorial

Avram Bar-Cohen Award

Fellow General

University of Maryland Donald M. Mc Eligot
Richard E. DeVor Life Fellow

Fe//‘ow ' o Art

University of lllinois Costas Grigoropoulos
Bobby L. Green Fellow

Life Fellow University of California

ASME MEDALIST Science

Dean L. Kamen Van P. Carey

Member Fellow

BEA Feesnd s University of California

Development Mayo D. Hersey Award

ACHIEVEMENT Hooshang Heshmat
Fellow

AWARDS Mohawk Innovative Tech

Bergles-Rohsenow Inc.

Young Investigator
Award in Heat Transfer
Andrei G. Federov
Georgia Institute of
Technology

Soichiro Honda Medal

Wallace R. Wade
Member

Ford Motor Company

Internal Combustion
Engine Award
Paul R. Danyluk

Per Bruel Gold Medal For
Noise Control and

Acoustmsl Danyluk Technical Services,
Jerry H. Ginsberg e

Fellow ’

Georgia Institute of ASME Johnson &
Technology Johnson Consumer

Companies, Inc. Medal

Daniel C. Drucker Medal Genesys Works

ALliesr;esﬂ.olj‘?bayashl ggrnfL 'I'S Koiter Medal
o . in-Teh Sun

University of Washington Life Fellow

Thomas A. Edison Patent Purdue University

Award _

Norman R. McCombs Frank Kreith Energy
Award

frot D. Yogi Goswami

AIRSEP Corporation e Fge s

Fluids Engineering

Award . Bernard F. Langer
Alexander J. Smits Nuclear Codes and
Fellow Standards Award
Princeton University Raymond R. Weidler

Fellow

Y.C. Fung Young
Investigator Award

Stavros Thomopoulos

Duke Power Company

Gustus L. Larson

Member Memorial Award
Washington University Ann Marie Sastry
School of Medicine Fellow

Melvin R. Green Codes Uity o IS HEE
and Standards Medal H. R. Lissner Medal
Guido G. Karcher Maury Lane Hull

Life Fellow Fellow

Consulting Engineer University of California

University of South Florida

Machine Design Award

Steven A. Velinsky
Fellow

University of California

Charles T. Main Student
Section Award

Gold
Daniel Joseph Hanna
Member

Drexel University

Silver

Danielle Williams
Virginia Polytechnic
Institute and State
University

M. Eugene Merchant
Manufacturing Medal Of
ASME/SME

Takeo Nakagawa
University of Tokyo

Van C. Mow Medal

Lori A. Setton
Duke University

Nadai Medal

Huseyin Sehitoglu
Fellow

University of lllinois

Burt L. Newkirk Award

Lior Kogut
Member

QualComm Mems
Technologies

Edward F. Obert Award

Andrea Lazzaretto
Member

University of Padova

Andrea Toffolo
University of Padova

Old Guard Early Career
Award

Candice A. Bauer
Member

University of Nevada

Rufus Oldenburger
Medal

Suguru Arimoto
Ritsumeikan University

James Harry Potter Gold
Medal

Satwindar Sing Sadhal
Member

University of Southern
California

Pressure Vessel and
Piping Medal

Carl E. Jaske

Fellow

CC Technology, Inc./DNV

Dixy Lee Ray Award

Richard Wilson
Harvard University

Charles Russ Richards
Memorial Award

Richard O. Buckius
Fellow

University of Illinois

Ralph Coats Roe Medal
Roop L. Mahajan

Safety Codes and
Standards Medal

Norman C. Hargreaves
Terex Corporation

R. Tom Sawyer Award

John Douglas Denton
University of Cambridge

Ben C. Sparks Medal

Charles J. Hurst
Life Fellow

Ruth and Joel Spira
Outstanding Design
Educator Award

Panos Y. Papalambros
Fellow

University of Michigan

Student Section Advisor
Award

Ronald M. Adrezin
Member

University of Hartford

Spirit Of St. Louis Medal

Earl H. Dowell
Fellow

Duke University

J. Hall Taylor Medal

Donald F. Landers
Fellow

Landers & Associates

Robert Henry Thurston
Lecture Award

Wing Kam Liu

Fellow

Northwestern University

Timoshenko Medal

Thomas J.R. Hughes
University of Texas

Frank Von Flue Award

Stephen William Juhasz
Life Fellow

George Westinghouse
Medal

Roman Weber

Member

University of Clausthal

LITERATURE AWARDS

Blackall Machine Tool
and Gage Award
Yung C. Shin

Member

Purdue University
Yinggang Tian

Purdue University

Gas Turbine Award

Ivor J. Day
Fellow

Whittle Laboratory
Christopher Freeman

John C. Williams
Member

Worcester Reed Warner
Medal
Portonovo Ayyaswamy
Fellow
University of Pennsylvania

Arthur L. Williston Medal

Winner
Michael Steel
Member

Second

Lori Michelle Neidig
Member

Third
Danielle Kimberly Williams
Member

Prime Movers Award
Thomas Reis

Member

Chevron North America
Exploration & Production
Company

Dani Fadda

Member

Peerless Manufacturing
Company

Mark A. Buzanowski
Member

Peerless Manufacturing
Company



THE ASME FOUNDATION/VIRGINIA TECH
MEMORIAL SCHOLARSHIP FUND

Lucy Abrams
Frank Adamek
Mahesh Aggarwal
Muhammad Aslam
Marcelle Austin
Kenneth R. Balkey
Thomas M. Barlow
Elizabeth Barna
John Beck

David L. Belden
William Berger
Mathew Bickley
RuthAnn Bigley
Michael Borelli
Betty Bowersox
Allison Byk

Jose Carballo
Haley Carney
Virgil Carter
Victoria Chillemi
James Coaker
William Cousins
Thi Dang

Lynden F. Davis
Virginia DeGiorgia
Burton Dicht
Vince Dilworth
Norman A. Dudziak Jr.
John F. Elter

John G. Falcioni

Richard E. Feigel

*New York and New Jersey staff contributed through the Jeans for Charity program.

Carmen Franco
Donald Frikken
Caroline Fuller

Amy Geffen

Marc Goldsmith
Philip Hamilton
Elaine Hauser
Marian Heller

Ross Huber

Allan Joseph

Judith Kearney

Lee S. Langston
Warren R. Leonard
Theresa Lin

June Ling

Thomas G. Loughlin
Robert Luna

Karen Malesky
Alma Martinez-Fallon
Colin McAteer
Loretta C.H. McHugh
Michael B. Michaud
Brian Michels

John C. Mihm

Noel Netel

Mike Norton
Willard Nott

Ozden Ochoa

lvan Ognjanovic
Kemi Oluwanifise

Richard Pawliger

Thomas Perry

Leila Persaud

Tom Pestorius

Allian Pratt

Laurel Raso

Mary Lynn Realff
Victoria Rockwell

K. Keith Roe
Richard Rosenberg
Chittaranjan Sahay
Mark Schroyer

Ryan Scott

Terry E. Shoup
Robert Simmons
Robert Simoneau

J. Robert Sims

David J. Soukup
Catherine Southwork
Mary Grace Stefanchik
John A. Swanson
Keith Thayer

Paul J. Torpey

Mel Torre

Reggie Vachon
David N. Valliyappan
Khong Kwok Wai
Michael Weis
Thomas Wendt
David C. Wisler

Sam Zamrik

Xuping Zhang



NEW AWARD FUNDS

AS OF JULY 26, 2007

The Thomas J.R. Hughes Young Daniel Simkins Hongsheng Lu
Investigators Endowment

James Stewart Yun Yun Lu
N.R. Aluru
Tayfun Tezduyar Jim Lua
Harry Armen i
ry Xiaodong Wang Arif Masud
Francisco Armero i
Shengmin Wen Nicolas Moes
David Benson '
| Daning C. Wu Northwestern University
Jiun Shyan Chen Shaoping Xiao
Ralph Orr
Zhen Chen Lucy Zhang .
Dong Qian

Gonzalo Feijoo
Robert Ferencz
Jacob Fish

John O. Hallguist
Carl T. Herakovich
Ken Jansen
Jiannwen Ju
Sukky Jun

Hiroshi Kadowaki
Wing Liu

Yaling Liu
Hongsheng Lu
Yun Yun Lu

Jim Lua

Jerrold E. Marsden
Arif Masud

Nicolas Moes

Northwestern University

Assad Oberai
Ralph Orr

Dong Qian

The Theodore Belytschko Applied
Mechanics Endowment

N.R. Aluru

Harry Armen
Francisco Armero
David Benson
Jiun Shyan Chen
Zhen Chen

John Dolbow
Horacio Espinosa
Robert Ferencz
Jacob Fish

John Hallquist
Carl T. Herakovich
Jiannwen Ju
Sukky Jun

Hiroshi Kadowaki
Eduard Karpov
Ronald Kulak
Wing Liu

Yaling Liu

Leonard E. Schwer
Daniel Simkins
Henryk Stolarski
Natarajan Sukumar
Xiaodong Wang
Shengmin Wen
G.E. Otto Widera
Daning C. Wu

Shaoping Xiao

The Thomas Caughey Endowment

ASME Applied Mechanics Division
California Institute of Technology
Jane Caughey

John Dienes

George Housner

Paul C. Jennings

Fai Ma

Northwestern University

Theodore Y. Wu



Bequests
Mary Adeline Hanley
Mary Evans Stowell Thompson

Memorials

In Memory of Samuel H. Dowdell
By Dottie Hughes

In Memory of Harold Hering
By Doris B. Hutchings

Richard M. Slaybaugh, Sr. Memorial Scholarship

By Friends and Colleagues

Corporate Matching Gifts

ExxonMobil Foundation
On behalf of Philip Grossweiler

GE Foundation

On behalf of
Edward J. Walsh
Theodore Beebe
Ernest Rumbaugh
Jerome Jacobsen
John Koshoffer

National Grid

On behalf of
Connie Lausten

Williams Company
On behalf of
John Boehm

Melvin R. Green Codes and
Standards Medal

In Memory of Charles Starmer
James T. Herrity
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THE ASME FOUNDATION

BOARD OF DIRECTORS 2006-2007

K. Keith Roe
Chair of the Board
Chairman and President
Burns and Roe Enterprises, Inc.

James F. Wood
Vice Chair
President and Chief Executive
Officer
Babcock Power Inc.

David L. Belden
Executive Director Emeritus, ASME

Virgil R. Carter
Executive Director, ASME

John F. Elter
Chief Technology Officer
Plug Power

Lee S. Langston
Professor Emeritus, University of
Connecticut

Richard E. Feigel
Vice President of Engineering
Hartford Steam Boiler Insp/Ins

Richard R. Grigg
Executive Vice President
FirstEnergy Corp.

John C. Mihm
President
JCM Consulting

Robert E. Nickell
President
Applied Science and Technology

John A. Swanson
President
Swanson Analysis Services, Inc.

Terry E. Shoup
Professor of Engineering
Santa Clara University

Nina Webb
ASME Auxiliary

Ward O. Winer
Chair
School of Mechanical Engineering

Georgia Institute of Technology
Archimedes Club Observer

Lynden F. Davis
Consultant
LFD Consulting

Staff

Judith Kearney
Director of Development

Warren R. Leonard
Executive Director

Michael K. Weis
Treasurer



THE ASME FOUNDATION BOARD OF TRUSTEES

K. Keith Roe
Chairman and President
Burns and Roe Enterprises, Inc.

PJ. “Jim”Adam Jr.
Chairman Emeritus
Black & Veatch Holding Co.

Adalberto Alfonso Jr.
Vice President
Florida Power & Light Co.

David L. Belden

Executive Director Emeritus
ASME

Stuart R. Bell

Dean of Engineering
University of Kansas

Virgil R. Carter
Executive Director
ASME

Kenton Chickering Il
Retired

Daniel Valve Co.

Jack T. Coffman
Senior Vice President
Oklahoma Gas and Electric

D. Edward Crow
Retired
Pratt & Whitney

John F. Elter
Chief Technology Officer
Plug Power

Nancy D. Fitzroy
Retired
General Electric

Walter R. Garrison
Chairman
CDI Corp.

Richard R. Grigg

Executive Vice President and Chief
Operating Officer

FirstEnergy Corp.

Robert M. Guezuraga
Retired
Medtronic, Inc.

George N. Hatsopoulos
Chairman
Thermo Electron Corp.

Joseph Kovach

Vice President, Engineering &
Manufacturing Technology

Hydraulic Group
Parker Hannifin Corp.

Allan E. Kukoski
Director, Engineering and Design
Foster Wheeler Power Group

Kim I. Mastalio
President, Energy Services Division
Black & Veatch

John C. Mihm
President
JCM Consulting

C. Dan Mote, Jr.
President
University of Maryland

Winfred M. Phillips
Vice President and Director
University of Florida

Michael Rencheck
Senior Vice President

Engineering, Technical &
Environmental Services

American Electric Power Service
Corp.
David R. Smith

Director, Production Systems
Engineering & Technology

Eastman Kodak

Richard H. Stanley
Chair
Stanley Group

John A. Swanson
President
Swanson Analysis Services, Inc.

Roy P. Trowbridge
Retired
General Motors Corp.

Ward O. Winer

Chair

School of Mechanical Engineering
Georgia Institute of Technology

James F. Wood

President and Chief Executive
Officer

Babcock Power Inc.

Charles L. Wu

Director, Manufacturing and
Vehicle Design

Ford Motor Company

Warren R. Leonard
Executive Director
The ASME Foundation
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FINANCIAL STATEMENTS

The ASME Foundation, Inc.

STATEMENT OF ACTIVITIES
Year ended June 30, 2007

(with summarized totals for the year _ Temporarily  Permanently 2007 2006
ended June 30, 2006) Unrestricted  restricted restricted Total Total

Operating revenue
Contributions $ 112,329 111,415 475,400 699,144 321,129
Interest and dividends, net of
investment fees of $86,045 in

2007 and $92,381 in 2006 173,209 287,311 44,716 505,236 431,962
Net assets released from restrictions 392,440 (392,440) — — —
TOTAL OPERATING REVENUE 677,978 6,286 520,116 1,204,380 753,091

Operating expenses (note 6)

Grants 144,527 — — 144,527 156,803
Contributions to ASME

programs (note 3) 195,000 — — 195,000 303,400
Scholarships, awards, and honoraria 263,750 — — 263,750 263,287
Development office salaries and benefits 201,950 — — 201,950 132,667
Medals, plaques, and certificates 53,764 — — 53,764 37,053
Occupancy and administration (note 3) 137,669 — — 137,669 87,200
Professional and consulting fees 21,348 — — 21,348 26,466
Reproduction, stationery, and supplies 14,482 — — 14,482 8,046
Travel, postage, and other 89,899 — — 89,899 49,075
TOTAL OPERATING EXPENSES 1,122,389 — — 1,122,389 1,063,997
(DEFICIENCY) EXCESS OF OPERATING REVENUE

OVER OPERATING EXPENSES (444,411) 6,286 520,116 81,991 (310,906)

Nonoperating activity
Appreciation in fair value of

investments (note 4) 1,264,557 1,411,147 899 2,676,603 1,444,340
INCREASE IN NET ASSETS 820,146 1,417,433 521,015 2,758,594 1,133,434
NET ASSETS AT BEGINNING OF YEAR 9,519,324 7,622,851 2,629,386 19,771,561 18,638,127
NET ASSETS AT END OF YEAR $10,339,470 9,040,284 3,150,401 22,530,155 19,771,561

See accompanying notes to financial statements.

The Board of Directors
The ASME Foundation, Inc.:
We have audited the accompanying statement of financial position of

Independent Auditors’ Report The ASME Foundation, Inc. (the Foundation) as of June 30, 2007, and
the related statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the
Foundation’s management. Our responsibility is to express an opinion
on these financial statements based on our audit. The prior year sum-
marized comparative information has been derived from the
Foundation’s 2006 financial statements, and in our report dated
November 17, 2006, we expressed an unqualified opinion on those
financial statements.

We conducted our audit in accordance with auditing standards gen-
erally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of mater-
ial misstatement. An audit includes consideration of internal control
over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of

12



STATEMENT OF FINANCIAL POSITION

June 30, 2007
(with comparative amounts as of

June 30, 2006) 2007 2006
|

Assets

Cash and cash equivalents $ 44,048 119,699
Student loans receivable, less

allowance for doubtful accounts of

$87,885 in 2007 and $90,492

in 2006 994,678 921,159
Medal inventory 159,489 183,873
Investments (note 4) 21,905,950 19,139,521
TOTAL ASSETS $23,104,165 20,364,252

Liabilities and Net Assets

Liabilities:

Accounts payable and

accrued expenses $ 33431 9,371

Annuities payable 540,579 583,320
TOTAL LIABILITIES 574,010 592,691
Net assets:

Unrestricted 10,339,470 9,519,324

Temporarily restricted (note 5) 9,040,284 7,622,851

Permanently restricted (note 5) 3,150,401 2,629,386
TOTAL NET ASSETS 22,530,155 19,771,561
TOTAL LIABILITIES AND NET ASSETS $23,104,165 20,364,252

__________________________________________________________________________|
See accompanying notes to financial statements.

expressing an opinion on the effectiveness of the Foundation’s inter-
nal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reason-
able basis for our opinion.

In our opinion, the financial statements referred to above present fair-
ly, in all material respects, the financial position of The ASME
Foundation, Inc. as of June 30, 2007, and the changes in its net assets
and its cash flows for the year then ended in conformity with U.S.
generally accepted accounting principles.

KPMe LIP

October 12, 2007

STATEMENT OF CASH FLOWS

June 30, 2007
(with comparative amounts for the
year ended June 30, 2006) 2007 2006

Cash flows from operating activities

Increase in net assets $2,758,594 1,133,434
Adjustments to reconcile increase
in net assets to net cash provided by
(used in) operating activities:
Endowment contributions
and interest and dividends
required to be added to
permanently restricted

net assets (520,116) (38,178)
Bad debt expense (2,607) (5,061)
Appreciation in fair value

of investments (2,676,603) (1,444,340)

Changes in assets and liabilities:
Decrease in contributions

receivable — 8,949
Decrease (increase) in
medal inventory 24,384 (51,335)

Increase (decrease) in
accounts payable

and accrued expenses 24,060 (2,530)
NET CASH PROVIDED BY (USED IN)
OPERATING ACTIVITIES (392,288) (399,061)

Cash flows from investing activities
Purchases of units in the

investment pool of ASME (591,262) (1,189,567)
Sales of units in the investment

pool of ASME 501,436 1,082,405
Loans issued to students (328,191) (333,834)
Collection of loans from students 257,279 270,698
NET CASH USED IN INVESTING ACTIVITIES (160,738) (170,298)

Cash flows from financing activities

Endowment contributions and interest
and dividends required to be added

to permanently restricted net assets 520,116 38,178
Annuity payments (54,757) (30,242)
Increase in annuities payable 12,016 559,876
NET CASH PROVIDED BY FINANCING ACTIVITIES 477,375 567,812
NET DECREASE IN CASH AND

CASH EQUIVALENTS (75,651) (1,547)
Cash and cash equivalents at

beginning of year 119,699 121,246
Cash and cash equivalents at end

of year $ 44,048 119,699

_________________________________________________________________________|
See accompanying notes to financial statements.
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FINANCIAL STATEMENTS

The ASME Foundation, Inc.

1. Organization

The ASME Foundation, Inc. (the Foundation) was incorporated
as a not for profit supporting organization on February 7, 1986
to promote the art, science, and practice of mechanical engi-
neering throughout the world, and engage in activities that
support ASME. The Foundation is exempt from federal income
taxes under Section 501(c)(3) of the Internal Revenue Code.

The Foundation provides the following services:

e Encourages and rewards outstanding achievement in
mechanical engineering by obtaining funds for the confer-
ring of honors and awards on persons and organizations
who or which have made substantial contributions to the
advancement of mechanical engineering;

¢ Obtains funding for scholarships, grants, and/or awards,
which support and expand career opportunities or profes-
sional growth in the field of mechanical engineering
through education and research;

e Sponsors programs and projects such as lectures, seminars,
and clinics, which contribute to the continuing education
and professional growth of practicing mechanical engi-
neers; and

e Supports research in mechanical engineering and the rapid
dissemination of results throughout the community of
mechanical engineers.

2. Summary of Significant Accounting Policies

14

Basis of Accounting
The financial statements have been prepared on the accrual
basis of accounting.

Basis of Presentation
The Foundation’s net assets and revenue, expenses, gains, and
losses are classified based on the existence or absence of donor
imposed restrictions. Accordingly, the net assets of the Founda-
tion and changes therein are classified and reported as follows:
Unrestricted net assets. Net assets that are not subject to
donor imposed stipulations.
Temporarily restricted net assets. Net assets subject to donor
imposed stipulations that will be met either by actions of the
Foundation and/or the passage of time.
Permanently restricted net assets. Net assets subject to donor
imposed stipulations that they be maintained permanently by
the Foundation. Generally, the donors of these assets permit
the Foundation to use all or part of the income earned on
related investments for general or specific purposes.
Revenues are reported as increases in unrestricted net assets
unless their use is limited by donor imposed restrictions. Expens-
es are reported as decreases in unrestricted net assets. Gains
and losses on investments and other assets or liabilities are
reported as increases or decreases in unrestricted net assets
unless their use is restricted by explicit donor stipulation or by

Notes to Financial Statements June 30, 2007
(with comparable financial information for June 30, 2006)

law. Expirations of temporary restrictions on net assets (i.e., the
donor stipulated purpose has been fulfilled and/or the stipulat-
ed time period has elapsed) are reported as net assets released
from restrictions.

Medal Inventory
Medal inventory is carried in the financial statements at the
lower of cost, which is determined using the first in, first out
method, or market.

Split Interest Agreements

The Foundation receives contributions in the form of charitable
gift annuities and trusts for which the Foundation is the
trustee. Such split interest agreements typically provide for
payments to a donor or their beneficiary a fixed amount for a
specified period. The time period can be for the life of the
donor or his/her designee. The assets received are recognized
at fair value when received, and an annuity payable is recorded
at the present value of future cash flows expected to be paid
to the donor or his/her designee based upon mortality tables
and interest assumptions. Contribution revenue is recognized
as the difference between these two amounts. Contributions,
investments, and a liability to annuitants are recognized by the
Foundation in the period in which the assets are donated.
Adjustments to the annuity payable to reflect amortization of
the discount and changes in the life expectancy of the donor
or his/her beneficiary are recognized in the statement of activi-
ties.

Contributions
Contributions, which include unconditional promises to give
(pledges), are recognized as revenue in the period received.

Use of Estimates

The preparation of financial statements in conformity with U.S.
generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those esti-
mates.

Prior Year Comparative Information

The financial statements are presented with 2006 comparative
information. With respect to the statement of activities, such
prior year information is presented in total, but not by net asset
class. Such information does not include sufficient detail to con-
stitute a presentation in conformity with U.S. generally accept-
ed accounting principles. Accordingly, such information should
be read in conjunction with the Foundation’s 2006 financial
statements from which the summarized information was
derived.




3.Transactions with ASME

ASME charges the Foundation for office space and other ser-
vices. In 2007 and 2006, such charges totaled $137,669 and
$87,200, respectively. In 2007 and 2006, the Foundation made
contributions of $195,000 and $303,400, respectively, to ASME
in support of honors and awards, and other programs.

4. Investments

The Foundation’s investments consist of an undivided interest in
the investment pool of ASME. ASME pooled investments con-
sist of mutual funds, bonds and notes, common and preferred
stock, money market funds and certificates of deposit. Invest-
ments of the pool are recorded at fair value based upon quoted
market prices. Realized and unrealized gains and losses are rec-
ognized as changes in net assets in the periods in which they
occur, and interest and dividends are recognized as revenue in
the period earned. At June 30, 2007 and 2006, the Founda-

tion’s interest had a cost basis of $18,907,664 and $17,457,266,
respectively, and a fair value of $21,905,950 and $19,139,521,
respectively.

The appreciation in fair value of investments for the years
ended June 30, 2007 and 2006 consisted of the following:

2007 2006

Net realized gain on
investment transactions $1,360,572 868,890
Net change in unrealized gain 1,316,031 575,450
$ 2,676,603 1,444,340

5. Temporarily and Permanently Restricted

Net Assets

Temporarily restricted net assets and the income earned on per-
manently restricted net assets are restricted by donors to the fol-
lowing purposes or future periods at June 30, 2007 and 2006:

2007 2006

Temporarily Permanently Temporarily Permanently

restricted restricted restricted restricted

Award programs $5,398,353 1,076,491 4,918,305 1,023,949
Scholarship and fellowship programs 1,746,024 2,058,910 1,121,352 1,590,437
Grants and other programs 411,591 — 340,405 —
College programs in power engineering 85,235 — 76,659 —
U.S. engineering programs 386,550 — 336,321 —
Gift annuity 348,207 — 238,238 —
Student loan program 664,324 15,000 591,571 15,000
$9,040,284 3,150,401 7,622,851 2,629,386

In 2007, the Foundation received a $300,000 contribution from The Willis Thompson Memorial Scholarship Fund. This contribution is
included in permanently restricted net assets and will be used to establish a scholarship for students deemed worthy, at the discretion
of the Foundation, who are studying in the field of mechanical engineering, with preference given to students that are particularly

interested in the development of power generation.

6. Functional Expenses

The Foundation’s expenses, which are reported by natural classi-
fication in the accompanying statement of activities, benefited
the following program and supporting services for the years
ended June 30, 2007 and 2006:

2007 2006

Program services:
Awards $449,184 508,959
Grants 144,527 156,803
Scholarships and fellowships 195,956 188,056
Student loan program 36,209 10,144
825,876 863,962
Management and general 82,886 67,368
Development 213,627 132,667
$1,122,389 1,063,997
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